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As we move into the latter half of 2024, the office market in St. Louis is showing 5000 )
signs of stabilization. Over the past year, demand for office space has reached 11.00% 321,00
860,000 square feet, marking a significant increase after a prolonged period 10.00% $20.50
of occupancy decline. This positive change is primarily due to increased owner 2:00% $20.00
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occupancy. However, this alone may not be sufficient to counter the overall trend of $19.50
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shifting office usage patterns, as the first two quarters of 2024 have seen negative oo I - <1566
absorption rates. Consequently, the leasing market’s outlook remains uncertain,
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with job growth in the three main office-occupying sectors continuing fo decline

through the end of May, according fo data from the Bureau of Labor Statistics. Sl ChTEsE e Al T
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hampers new office developments. Rental rates in St. Louis remain relatively low,

Brentwood/Maplewood

Bridgeton/I-70 [
|

Airport
0O 10 20 30 40 5 60 70 80 90 100

Clayton have increased asking rates to around $40 per square foot, rates in the Avalleble SF. mmm Sublet Share of Availoble Space

averaging $24.22 per square foot. While some high-end properties in areas like

Central Business District (CBD) have decreased due to weak tenant demand, and

several large towers have gone into receivership. Investor activity has declined Uizl El e pie
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otable Transactions
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47,233 SF ' 25,930 SF ¢ 0SF [ B 10,983SF

e

909 Chestnut St 7777 Bonhomme Ave 20 Missouri Research Park Dr 1 Progress Point Pkwy 12443 Olive Blvd 1227 Washington Ave 400 S Woods Mill Rd

Submarket | CBD Submarkef | Clayton Submarket | St. Charles County Submarket | St. Charles County Submarket | 1-270/Olive Blvd Submarket | CBD Submarket | Chesterfield/Hwy-40
Tenant | Chubb Corporation Tenant | Intellivo Tenant | Scale Al Tenant | Blink Health
Type | Renewal Type | New Lease Type | New Lease Type | New Lease

84,709 SF

13,200 SF

2199 Innerbelt Businesss Center Dr 1861-11865 Westline Industrial Dr 100 N Jefferson Ave
Submarket | Bridgeton/I-70 Submarket | 1-270/Maryland Heights Submarket | CBD

101 S Hanley Rd 701 Market St 400 Chesterfield Center 2342 Technology Dr
Submarket | Clayton Submarket | CBD Submarket | Chesterfield/Hwy-40 Submarket | St. Charles County
Tenant | Dentons Tenant | SWNW Law Tenant | Merrill Lynch Tenant | Tech Mahindra

Type | Sublease Type | Renewal Type | New Lease Type | Renewal

66,000 SF

7777 Bonhomme Ave 1400 S Highway Dr 10805 Sunset Office Dr 16401 Swingley Ridge Rd
National Geospatial Intelligence i Submarket | Clayton Submarket | Fenton Submarket | South County Submarket | Chesterfield/Hwy-40
Agency Headquarters SSM H?“”h Outpatient Center Tenant | NUSO Tenant | Midas Construction Tenant | Schmersahl & Treloar Tenant | Altor Solutions
Cass Ave o 8850 Highway DD Type | New Lease Type | New Lease Type | Renewal Type | New Lease
Submarket | St. Louis City Submarket | St. Charles County
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For more market insights and
information visit intelicacre.com

About Us:

Founded in 2010, Intelica was born from a desire
to offer services catered specifically to the needs of
the St. Louis region, rather than the “dot on a map”
approach of national brokerages.

Over the course of 14 years, Intelica has grown service
lines in private equity, construction management,
occupier services, architecture, and marketing.

The founders and team members remain committed
to the economic development of the region through
strategic partnerships, philanthropy, and thousands
of volunteer hours with local nonprofits every year.

Office Team:

Dan Merlo | CCIM
Principall

(314) 270-5993
dmerlo@intcre.com

Joel Meyer | SIOR
Principal

(314) 413-4952
jmeyer@intcre.com

Ericka Seidel
Senior Associate
(314) 971-0750
eseidel@intcre.com

Ed Backer | SIOR
Principall

(314) 221-0272
ebacker@intcre.com

Michael Backer

Vice President

(314) 221-0014
mbacker@intcre.com

Preston Riney

Brokerage Research Analyst
(314) 528-2294
priney@intcre.com
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